Practice Sugpesiod

Teachmoe ] cornmy
6.2 8P Specific Obpecinve Resowrces
By the end of the sub- - Text boolks
module unit. the tainee - Chalk bomd
should be able 10
identify the challenges Suggesied
posed by emergimg Teachmg/! carnmg
trends and issues in Acrivities
supply management - Discussion
- Observation
Conient - Class presentations
162 08P] Class discussion on
managing challenges Suggested Fyaluanon
posed by emerging Merhods
trends and 1ssves m - Oral tests
supply management - Assignments
- Exammations



¥7.2.0 COST ACCOUNTING

17.2.01 Introduction
This module unit is intended 10 equip the naimee with knowledge.
skills and attitudes that wjl] enable him/her to ascertain costs and
prepare performance reports in a business se1 - up.

17.2.02 General Objectives
By the end of this module unit. the namnee should be able 10:

a) recognise the role of a cost accountant in a supply firm
b) describe the methods costing of poods produced or services
offered
¢) discuss the pricing of goods and services offered
d) outline cost allocation procedures of various overheads
¢) apply simple costing techniques as used in modern business set-
ups
17.2.03 Module Unit Summary and Time Allocation
[ Code [ Sub-Module Units | Conmrent” T T Time
b N (Hours)
17.2.01 Introduction 10 Cost * Natwe of cost accountig 4 ]
f Accounting * Imponance of cost accounting '
I ‘ * Basicterms used in cosi -
i accounting '
' I * Principles of cost accounting
I * Distinction between cost
! accounting and financjal
I accounting
[ *  Characteristics of an effective
‘ cost accounting system
e uliesof acostaccountam |
' 17.2.02 Elements of Cost and *  FElements of costs of a product | 10
Cost Behaviour »  Cost classification
[ * Importance of cost informatjon
| »  Cost statement format
17.2.03 Material Costing ¢ Stock taking methods
v Control procedures
* Aspects material Costing
* Stock valuing methods
| ’ = Methods of valuing material ! i
i 1ssues
L ____J___ S '__5_'9f;fil_edge=‘fﬂcc_0u_ni_£0m§t__L_ﬁ“_‘
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| Cerede I Sub-Module tlnits | Content . Time

o - ) (Haurs)

17 Labow Custing ¢ NMeamng of lahour tous 1)

¢ Ascertamment of labour coste

e Classification of labour costs

¢ Methods of calculating Jabow
COSIS

¢« Caleulation of labour costs
usmg labour costs methods

Costing for Overheads ¢ Meanmg of overhead 10

¢ Overheads expenses

¢ Distmction between allocation.
apportionment and absorption
Classification of overhead

a
expenses into thewr respective
categories

¢ Overhead analysis sheet
format

¢ Calculation of overhead

- B o n absorption rates )
17206 | Process Costing ¢ Defhnition of process costing 10
| «  Elements of process costmg

e Process account format

¢ Abnormal loss account format
¢ Normmal Joss account format

¢ Scrap debtor account

¢ Finmished good stock account

¢ Wark-n-progress calculation
¢ Statement of equivalent
- - ) | production format o _
17.2.07 Contract Costing ¢ Defmition of contract costing 10
*  Featwes of contract costing
¢ Preparation of contract

account
*  Preparation of contractee
_ account N N
17.2.08 | Batch Costing *  Definition batch costing 8

*  Procedures for preparation of
batch statements

17.2.09 Factory Job Costing o Natwe of factory job costing” 10
e Procedures in factory job
costing e M5

rJ
Lad
L= o




Code 'Sl;b~f\§f:-(jl;ielﬁllils ) Content ’j'imc _ i

(Hours)

* lob cost card lavout
e 1> Costestimates |
172010 | Service Costing ¢ Nature of service costing “ 6
*  Common costs units used in
/ service costing

¢ Preparation of operations cust [

|
[ 372017 Emerging Issues and * Lmerging issues and rends in | 2
Trends Cost Accounting Cost accounting
* (Challenges posed by emeiging
1ssues and trends in cost
accounting
*  Coping with challenges posed
by emerging issues and trends
| _incostaccounting_ |
ol K.
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TN
-1

1.2.01]

17.2.01T

L1.201€

INTRODUCTION
TOCOST FI2.0071
ACCOUNTING

1720172
Theory
1720173

Specific Objecinves
By the end of the sub- 17.2.01T4
module umit. the
trainee should be able 1720175
10
a) explain the nature

0f cost accounting 17.2.01T6
b) explain the

importance of cost

accounting 17.2.017T7
¢) explain basic

terms used n cost

accountimg
d) define the

principles of cost 17.2.60P

accounting
¢) distinguish

between cost

accounting and

financial

accounting
1) state the

characteristics of

an cffective cosi 17.2 01F1

accounting system
g) state the duties of
4 COst accountant.

Competence

The trainee should
have the ability to
apply the principles of
cost accounting in a
business set up.

240

Conten

Natiise uf Cost
Hl.'L.(}llIJTiJ'Ig
Importance of cost
accounting

Basic terms used in
COSt accounting
Principles of cost
accountmg
Distinction between
Lost accounting and
financial accounting
(“haractenistics of an
effective cost
accounting system
Duties of a cost
accountant

Praciice

Specific Objeciive

Bv the end of the sub-
module uni. the
traimee should be able
to discuss the
mportance of cost
accountig

Conrem
Group discussion

Suggpesied
Teachmg/Learnmg
Resources

- Textbooks

- Manuals

Suggested
Teaching/Learning
Activities

- Class Discussions
- Lectures



17.2.02

17.2 02C

17.2.027}

17.2.02T2
17.2.02T3

17.2.02T4

Sugpgested Fyaluanion

Methods

- Continuous
Assessment Tests

- Class assignments

- Questions and
Answers

17202P

ELEMENTS OF
COST AND COST
BEHAVIOUR

Theory

Specific Objectives 17.2.02P)

By the end of the sub-

module unit. the

tramnee should be able

10:

a) identify the
elements of cost of

17.2.02P2

a product

b) explam costs
classification

¢) discuss the
importance of cost
information

d) explain the format
of a cost statement

Competence

The trainee should
have the abihity to
classify costs of a
product in a business

Content

Elements of cost of a
product

Cost classification
Importance of cost
mmformation

Cost stateynent format

24]

Practice

Specific Objecnives

By the end of the sub-

module uni. the

trainee should be able

10

a) diccuss cogt
classification n
class

b) prepare cost
statements

Conrent

Class discussion on
cost classification
Preparing of cost
statements

Sugge’é.’r‘d

Teaching/lLearnmg

Resources
Iextbooks

- Manuals

Suggesred
Teaching/lLearning
Activities

- Class Iiscussions

- Lectures '
- Demonstrations

Suggesied Evaluation

Meihods

- Continuous
Assessment Tests

- Class assignments



172 65C

17.2.057)
17.2.05T2
17.2.0573

17.2.05T4

17.2.05T5

17.2.05Te

a) explain the
MCEIngE of
overheads

b) identify vanous
overhead expenses

¢) distinguish
between overhead
allocation.
apportionment and
absorption

d) classify overhead
expenses into then
respective
categories

e) explain format of
prepanng overhead
analysis sheet

f) explain caleulation
of overhead
absorption rates

Competence

The tramnee should
have the abiliny 1o
prepare overhead
analysis sheet in a
business.

Conrenr

Meaning of overhead
Overhead expenses
Distinction between
allocation.
apportionment and
absorption
Classification of
overhead expenses
nto their respective
categories
Overhead analysis
sheet

Calculation of
overhead absorption
rates

Practiee
T 25T Specific ()z’;_}:-'r Tnes
By the end of the sub-
module unit. the
traimee should be able
o
d) prepare overhead
analysis sheet
b) calculate overhead
absorption rates

Conten

Freparing overhead
analysis sheet
Calculating overhead
absorption rates

Nuggested

Teachng/Learnimg

Resowrces
Textbooks
Manuals

Sugpesred
TeachmgsLearnmg
Activinies

Class Discussions
- Demonstrations

Suggested Evaluation
Methods

- Class assignments

- Oral tests
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17.2.6

17.2.061

17.2.06C

PROCESS
COSTING

Theory

Specific Objecrives

By the end of the sub-

module unit, the

trainee should be able

10:

a) define process
costing

b) explain elements
of process costing

c¢) describe format of
process account

d) describe format of
abnormal Joss
account

e) describe format of
normal loss
account

f) describe scrap
debtor account

g) describe finished
good stock
account

h) describe how
work-1n progress
is calculated

i) describe format of
statement of
equivalent
production.

Competence

The trainee should
have the ability to
apply process costing
in a business set up

Content
Definition of process
costing

245

1720672

17.2 0673

17.2.06T4

17.2.06T5

17.2.06T6
17.2.06T7

17.2.0678

17.2.06T9

17.2.06F

Ilements of process

w‘.rm_-;

Pracess accounl

format

Abnormal loss account

format

Noirmal Joss account

format

Sciap debtor account

Finished good stock

account

Wark-m-progiess

calculation

- Defimtion of Work-
In -Progress

- Calculation Work-
In-Progress

Statement of

equivalent production

formm

Practice

Specific Objecnves

By the end of the sub-

module unit. the

trainee should be able

1o:

a) prepare process
account

b) piepare normal
Joss account

¢) prepare abnormal
loss account

d) mepare scrap
debtor account

e) calculate work-in
progress

f) prepare statement
of equivalent
prodnction



17 20611

1720602

172 06P3

17.2 06P4

17.2 06P5

17.2 06P6

17.2.07

17.2.07T

(oo
Prepanng process
accoum

Preparing normal Joss
account

Preparing abnormal
loss account
Preparing scrap debio
account

Caleulating work-in
progress

Prepanng statement ol
equivalent production

17.2.07C

Suggested
Teaching/Learning
Resources

- Textbooks

- Manuals

- Resource Persons

Suggesied

Teachmg/d earnme

Aciivities

- Class Miscussions
Lectures

- Demonstrations

172.077)
17.2.0712
FE20793

Suggesied Evaluarion

Merhods

- Class assignments

- Questions and
Answers

17.2.077T4

17.2.07P0
CONTRACT
COSTING

Theory

Specific Objectives
By the end of the sub-
module ugit, the
trainee should be able
to:

246

Al detine contrag
t u".TI']'JIl'
) denufy featues of
Lontract costing
¢)  deserihe the
preparation of
Contract account
d) describe the
preparation of a
coniraclee account,

Competence

The vamee should

have the ability 10

1) prepare contract
account for a
business

1) evaluate costs of a
comtract in a
business set up

Conient

Defninon of contract
coshing

Featwe of contract
costing

Preparation of contract
account

Preparation of
tonhaciee account

Practice

Specific Objecrives

By the end of the sub-

module unit, the

trainee should be able

to:

a) prepare contract
account

b) prepare contractee
account



1'2.2.07P]

17.2.07P2

17.2.08

17.2 08T

Contenr 17 2.08C
Preparing contract

account

Preparing contraciee

accoum

Suggested
Teaching/Learning
Activiries

- Class Discussions
- Lectures

- Demonstrations

17.2.08T]

17.2.0872

Suggesied
Teaching/Learning
Resources

- Textbooks

- Manuals

- Resource Persons

17.2.08P

Suggested Evaluation
Methods

- Class assigniments

- Questions and

Answers 17.2.08P1

BATCH COSTING
Theory

Specific Objectives

By the end of the sub-

module unit, the

tramee should be able

to:

a) define batch
costing

b) explain procedure
of batch statement
preparation.

247

Competence

The mnee should
have the ability 10
prepare batch
statements in an
orgamsation

{enrens
Definition batch
costing

Procedure for
preparation of batch
statements

Practice

Specific Objeciive

By the end of the sub-
module unit. the
tramee should be able
to prepare batch
statemenits

Coniteni
Preparimg baich
statements

Suggesicd
}"c*u(‘hmg."r’.em‘mng
Resources

- Texthooks

- Manuals

- Resowrce Persons

Suggested
Teaching/Learning
Activities

- Class Discussions
- Lectures

- Demonstrations

Suggested Fvaluation
Methods

- Class assignments

- Oral tests



[ Code l Sub-Module Units | Content . _ ! Fime ‘

L ( e | | (Hours) |
18203 Market .‘{egmtnlation—[ « f\—k‘anm_!_J of markes 8
L and T argeling segmentation and tageting
( * Jmportance of market
sepmentation and targeting
| s Basis of market

sepmentalion

¢ Piocess of market
seementation and tarpeting
Benefus of market
sepmentation and taigeting
e Limitatons of marker
S —Segmentation and targeting |

182.04 Consumer Behaviour | e Meaning of consume; 10
market and organisational
market

¢ Importance of studying
consumer behaviour

¢ Factors mfluencmg
consumer and
organisational buying
behaviour

e Buyinge decision making
process for consumer and
organisational markets

°  Role players in the buying
decision process for
consumer and o1panisation
T e .. S T
18.2.05 Marketing Mix ¢ Defimition of marketing 10
mix
¢ Elements of the marketing
mix

¢ Importance of the
marketing mix elements
* Factors affecting the

l L__ o L marketing mix elements i ______J




(nde

18.2 .06

18.2.08

18.2.09

18.2.10

| Sub-Module Units

Product

| Place/

Distribution

Promotion

Customer Care

Content

»  Meaning of a
product/service

* Classification of products

¢ Product decisions

= New product development
process

*  Product adoption process

* _Product life cycles (PLC)

*  Meaning of price

« Importance of price

¢ Pricing objectives

| * Methods used in pricing

producits
e Factors affecting pricing

e Meanmng of place

» Importance of
place/disinbution

*  Channels of distribution

» Tunctions performed by
distnbution channels
members

«  Role of information
cominunication technology
(JCTY) in distnibution

= Meaning of promotion
= Dmportance of promotion

= Meaning of customer care

= Role of customer care

*  Areas of customer care
services

¢ Sources of customer

P complants

Time
 (Hours)
10

10




